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The National Debt may be reduced, 
| AND 
All Home Taxes, including Land- 
Tax, aboliſhed; 


HE very opprefled ſtate of this 
country from the enormity of its 
debt, naturally excites the warmeſt atten-' 
tion of every man who has any ſtake in 
it, or who is aQuated by principles of 
humanity towards his fellow creatures, 

'B  whols 


* 


1 
whole happineſs depends on a reaſon- 
able competency, flowing from a well re- 
gulated induſtry. The many expenſive 
wars, the fatal loſs of America, have all 
contributed to load this country with 
taxes, which the utmoſt exertion of in- 
duſtry, or the cloſeſt ſtruggle with penury, 
cannot long ſupport. - The world is now 
ane great Chamber of Commerce, of which 
' each nation make a part, ſeverally ſtriving 
by every poſſible means to ſupplant each 
other, and that nation which has the 
feweſt taxes, bids faireſt for the victory. 
In this perſuaſion it 1s that I ſubmit the 
following ſchemes to your conſideration, 
which, if adopted, and carriedinto execu- 
tion with vigour and perſeverance, can- 
not fail of reducing in a ſhort time our 


national debt, and conſequently our taxes, 
which muſt diffuſe a relief through every 
branch of our manufactures, and give 


opulence 


(.&/3 


opulence and happineſs to. a now burdened, 


* "ow 2 ſuffering People. 
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= am gil more emed i in my * 


guine expectations, from the following 
ſchemes, by the report of the Commiſ- 
ſioners of the Public Accounts, who. in 


their 11th Report, pages 34 and 36, have 
— . words: —_ 


4 Tt is tint that the true ſtate of 
„ the national debt ſhould be diſcloſed 
to the public; every ſubject ought to 
& know it, for every ſubject is intereſted 
in it. This debt is ſwelled to a magni- 
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tude that requires the united efforts of 
the ableſt heads and pureſt hearts to 
ſuggeſt the proper and effectual means 
of reduction. The nation calls for the 
aid of all its members to co- operate. 
with government, and to combine. in 

B 2 


carrying 
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# carrying into execution ſuch meaſures 


«© as ſhall be adopted for the attainment 


of ſo indiſpenſible an end. This aid 
the ſubject is bound to give to the ſtate 


* by every other obligation, as well as 


<« by the duty he owes to his country, 
& and with ſuch general aid, the diffi- 


„ culties, great as they appear, will, we 


& truſt, be found not unſurmountable. 


Let public benevolence take the lead 


*« of private intereſt 3 example may pro- 
% duce much, and muſt begin ſome+ 
„here. An extraordinary, an unpre« 
dcedented conjuncture in the finances of 
a country, may require extraorfinary 
sand unprecedented efforts. Every man 
may dedicate a portion of his income, 
or ſome ſhare of his affluence, accord- 
ing to his faculties, to this great na- 
tional object. Let the produce of ſuch 
a general exertion be wiſely directed 
* 5 “ and 


$ 


| (33 
and faithfully applied, and this debt, 


_ 


& enormous as it is, will begin to melt 
„% away ; and every man who contributes 
to ſo great a work, will feel the conſo» 


$ 


lation reſulting, from the diſcharge of 
* the moſt important of his duties, by 
* having aſſiſted in relieving public 
« diſtreſs, reſtoring public credit, and 
* averting a national calamity, A plan 
* muſt be formed for the reduction of this 
“debt, and that without delay, in the 
* favourable moments of peace. The 
evil does not admit of procraſtination, 


“ palliatives, or expedients ; "it preſſes 


„on, and muſt be met with force and 
* firmneſs.” £7 | ' 


SCHEME I. 

One hundred millions (which is under 
what others have calculated it at) we will 
ſuppoſe to be the annual income of Great 
Britain, in land, houſes, and perſonal pro- 
| perty, 


- 
t 
43 
A 

= 
. 2 

_ N 

p — 

4 

* a 4 4 of pe U 
—— — — — e ͤ OOO . — —ĩmn , ,—«;1n1 NT 


3 
? 


(6) 


perty, which, valued at the very moderate 


Tate, one with another, of 20 years pur- 


| chaſe, will make a principal ef 2000 mil- 
lions, on which I will ſuppoſe one per cent. 


to be charged | annually till the national 
debt is paid, will produce 20,000,000 

To be deducted RESELL? 
The annual intereſt 

on the funded debt, 


2 ſtated by the 
2 Commiſfonets of 


„„ 


me go ac- 
counts = = 7,951,930 1 © 


Ditto on theunfund- | 


ed debt on the iſt 


of October, 1783 612,742: 0 O 


8,504,072 1 2 rrp 


Annual charges of 
management at 
the Bank and 
South Sea Houſe 34,297 13 1 
+ YO organ — 8,698,963 1 T4 1 
11,301, 6 5 11 


This 


: „ 

This ſurplus each year, would pay off 

the national debt in a very ſhort time, all 
internal taxes, including land tax, to be 
aboliſhed, after the firſt payment of one 

per cent. made at the receipt of his Ma- 
jeſty's Exchequer. By this plan no indi- 
vidual will pay near fo much on his rental 


* 
— 
1 
D u— — A ne Rs 


i 
| 
| 
| 
i 
] 


or expenditure, as he now does for taxes 

of every kind, and be relieved from the 

perpetual irritation and diſquietude of tax- 
gatherers of every denomination. 


& 4 : . , 
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1 
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S 
| F or ** a perſon with 


an income of 1000. per annum, 


Huing out of lands, houſes, 


he ſpends, pays annually in 
taxes, excluſive of land-tax, 
not leſs than 1 


| MI him to pay in a 
tax at the rate of 36. in the 


1000/, ſterling per annum, 
valued at 20 years purchaſe, 
agreeable to the above plan, is 
20,000/. ſterling, at one per 


cent. 1s . — 


funds, or profits in trade, that 


220 0 0 


200 0 0 


Saving 0 o © 


Would ſave this ſum yearly, and be clear 
of all home taxes, except the one per cent. 


and that only to continue to be paid till 


the 


(9) 
the national debt is reduced or paid off by 
this annual ſurplus of n of eleven 
millions. | | 


SCHEME UI. 
Suppoſe there is to be found in Great 
Britain the following number of perſons, 
one with another, capable of paying the 
following annual rates, in conſideration 
of which to aboliſh a certain part 


of the moſt burthenſome taxes every 
year, in proportion to the money paid 


into the Exchequer, ſuch as thoſe on 


ſoap, candles, leather, ſalt, window 
lights, land-tax, and houſes, &c. VIZ. 
Two millions of perſons at 12. 107. 
would raiſe 25 millions per annum. 
One million of perſons, at 257. would 
raiſe 25 millions per annum. 


C Fine 


r a 


(e 
Five hundred thouſand i at 50b, 


mas raiſe 25 millions per annum. 

Two hundred and fifty thouſand per- 
ſons, at 100/, would raiſe 25 millions 
per annum. 

One hundred and twenty-five thouſand 
perſons, at 200ʃ. would raiſe 2 : millions 


| per annum. V 1 . | 


So that any of the above numbers, at 
theſe reſpective rates, would pay off 200 
millions of the national debt in eight 
years; but to calculate with certainty 
dpon the operation of theſe plans, and 
to proportion it to each, the property of 
Great Britain muſt be aſcertained with 
as much preciſion and accuracy as poſſi- 
ble, under the following heads: 


The rental of lands. 
The rental of houſcs, 


The 


((n 
The amount of perſonal property to be 
calculated from the rent of the houſes each 


perſon occupies; and to come at as com- 


petent a knowledge of this as can be ob- 
- tained; copies of the commiſſioners of the 
land- tax, and the receivers of the houſe- 


tax books, by which the ſame is col- | 


lected, may | be laid before the Houſe 
of Commons, from the King's Remem- 

© braticer's* Office of the Exchequer, into 
which, by the go Geo. II. the commiſ- 
ſioners of the land- tax are obliged every 
year to deliver a ſchedule or duplicate 
in parchment, under their hands and 
ſeals, containing the whole ſum aſſeſſed 
upon each pariſh or place reſpectively, 
in England and Wales, and Berwick 
upon Tweed. 


It will no doubt be ſaid, but how is the 
um. navy, and the other branches of 


C 2 the 
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the civil government to be provided for, 


ILanſwer, that as I conclude. foreign na- 
tions will not take off the duty on our 
- commodities imported into: their reſpec- 


_ tive countries, I propoſe. ſtill to continue 
the duty on goods imported, which I con · 
ceive will be nearly adequate to defray 


all expences, civil and military, in time 
of peace, as appears _ the n 
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Army and; navy in 137 41 
time of peace 5 
ſuppoſe— 

Civil Liſt — | | 900, 00 0 © 
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duties on goods 
imported for the 
years, cating at 
1784, laid before 
the Houſe ofCom- 
mons, amounted 25 N 
„„ .5922,189 11 11 
From which dedu& | 
drawbacks for fo 
reign goods im- 
ported © — 971,152 50. 
Bounties — 342,808 56. 
Certficates of da- 
mage over en- 
tries, &c, — 44,817 20 
Charges of manage- 
ment — 205,907 17 © 


1 


1,567,685 9 6 
, i ——— — 4.354.504 2 5 


545.495 17 7 


Deficient 
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Deficient only this ſum, which a va- 
riety of other ſavings would eaſily pro- 
vide for, without adding freſh burthens 
on the ſubject, or it might be charged on ; 
the ſurplus of the one per cent. or the f 


annual contribution. 


To give ſome idea of the value of houſes, 
I ſhall juſt ſtate that the rental of houſes 
in the fingle hundred of Oſſulſton, in the 
county of Middleſex, on which a three- 
penny rate was laid, to make good tlie 
damage done by the riots in 1780, 
amounted to the enormous ſum of 
1,605,054). ſterling, and this not above 
two thirds of their value. 5 : 


The mode of carrying theſe ſchemes 
into execution, after the papers J have 
mentioned are produced to partiament, 
may be by bill, and opening books at the 
Treaſury 


( 7s ) 
Preaſury for all perſons to ſubſcribe ac- 
cording to their ſeveral rated abilities. 
No taxes, however, to be taken off, till 
a permanent and effective fund is actually 
eſtabliſned upon one or other of theſe 
plans. But it will probably be objected, . 
that this mode is new, that it will be at- 
tended with much trouble to come at the 
knowledge of peoples property, and that 
there is not a number of perſons to be 
found, capable of paying at the rates I have 
ſtated, and that the rental is not equal to 
what I make it. The anſwer to this is 
plain aud obvious, that the ſituation of 
this country is alſo perfectly new, and can- 
not be ſaved without infinite trouble, ex- 
periment and exertion 3 now deprived of 
America, and ſinking under an unexampled 
load of debt ; but if there 1s not numbers 
and ability to effect either of theſe plans, 
in the extent I propoſe, yet they may cer- 

tainly 
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| 
| 
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tainly be tried and carried as far as they 


will go, though I am perſuaded from 


the communication I have had with the 
public on this ſubject, let the experiment 


be fairly made, there will be found both 
inclination and ability in the country to 


accompliſh this great national object; 


eſpecially if Government buys in the 
different ſtocks at the price of the day, 


ſome of which, with the utmoſt poſſible 
riſe they can have, will ſtill be conſider- 


ably under par. 


The ſubje& at this moment expects to 
be called upon for ſome extraordinary 
exertion, however new, under the pa- 
ternal care of our moſt gracious So- 


vereign, who is ever anxious for the 


happineſs, proſperity, and weltare of his 
people. 


W hatever 


| 

Bf ö 
Gn 

Whatever novelty may appear in theſe 
ſchemes, they are, in ſome reſpects, not 
| 

| 


without precedent ; witneſs Demaretz's 
plan for conducting the finances of 
France, during a moſt critical period. 


Twelve commiſſioners were appointed 


then exiſting taxes, and ſuch others as 
might in future be charged upon the 
ſubject. They demanded no ſalary, the 
King was at the expence of maintaining 
the public offices at Paris, and elſe 
where. 


for the inſpection and the receipt of the | 


All the money that was raiſed, was 
immediately paid into the King's Trea- 
ſury, the twelve directors accounting 
directly with the commiſſioners of the 
treaſury, without the interference of any 
uſeleſs deſcription of men, too often 

D : found 


. 


found in flouriſhing ſtates, but who muſt 
be aboliſhed in the hour of national 
diſtreſs. 


F 


Ten per cent. was laid upon all the 
eſtates in the kingdom, real and perſonal. 
A deduction took place of ten per cent. 
upon all penſions and other monies, iſſu- 
ing out of the Treaſury, Conſiderable 
ſums were advanced by private indivi- 
duals ; and ten per cent. was laid on the 
lands and revenues of the church, which 
the convocation compounded for. 


The advantages that will reſult to 
this country by ſuch a reduction of the 
national debt, are infinite, beſides the 
ſuperiority it will give us over all other 
nations, who we ſhall be able to under- 
ſell at foreign markets, as every neceſſary 
of life and manufactures will then be 

purchaſed 
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purchaſed at their real intrinſic price, 


without the artificial value now charged 
upon them, owing to accumulated taxes 
of every kind. 


The landed property of Great-Britain 
will be increaſed in value beyond all be- 
lief; a circumſtance which well deſerves 
the moſt ſerious conſideration of the 
country gentlemen. As the taking off 
all home taxes muſt occaſion a conſider- 
able reduction of revenue officers, it may 
be aſked what is to be come of them, 
who have ſpent their beſt days in the 
ſervice of the public. To this I have 
to reply, that ſmaller boards of exciſe 
and cuſtoms muſt ſtill exiſt for the 
collection of duties on goods imported; 
and ſuch as do not make part of theſe 
boards, their ſalaries to be continued for 
life, or till vacancies happen at faid 


D 2 boards, 
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boards, to which they ſhould ſucceed by 


ſeniority, and their falaries ceaſe, 


Another great advantage of theſe 
ſchemes taking effect, would be the an- 


nual faving of the intereſt of foreign mo- 


ney in our funds, the payment of which, 
at preſent, ſwallows up a very conſider- 
able part of the balance of foreign trade 
in our favour, Could we confine the 
borrowing of money within ourſelves, 


the evil would be leſs, as the intereſt 
would remain at home; but the borrow- 


ing of foreigners, carries the intereſt out 


- of the country, and has ever been deemed 
injurious to the public. But it will, per- 


haps, be urged, that we have the uſe of 
the money, it 1s true, af borrowed to 
carry on trade, which left a conſiderable 
profit, it would be a public benefit, but 


When borrowed by the State, for the 


detraying 
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p33." e eſtabliſhments at home, it 18 E 
real national evil. 


Whereas, if, on the other hand, by 
paying off the debt, we are able to lend 
money abroad, the intereſt returned will 
be an addition to the balance of our 
trade, ariſing from the exports of our- 
manufactures, by which alone Great 
Britain can be ſupported. wt 

It is often ſaid, with no ſmall degree 
of exultation and triumph, that the home 
taxes produce annually ſo many millions. 
We muſt ſee through a very narrow, me- 
dium indeed, and be endowed with a 
very ſmall ſhare of knowledge and in- 
formation, not to know, that however 
the produce of theſe taxes may dazzle 
the eyes of the Public, and make the 

5 Exchequer 
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Exchequer overflow, the commerce of 
the country is in proportion loaded, by 
its commodities going ſo much dearer to 
foreign markets; and if the old taxes are 
continued, and new ones impoſed, every 
year, it will ſoon amount to a prohibition 
of our exports, which, in many in- 
ſtances, has now only our ſtaple commo- 
dity left, to inſure us a market abroad. 


Thus, from the beſt of motives, I ven- 
ture to lay theſe few imperfect thoughts 
before a candid Public, in a manner, I 
truſt, ſo plain and ſimple, that without 
the labour of much calculation, every | 
man may try them by his own circum- 
ſtances; which, if he does juſtly, and 
without prejudice, he will plainly fee 
| how much individual and national hap- 


pineſs muft reſult from the adoption of 
$I them, by this country being delivered 


1 | 5 from 
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from its preſent moſt oppreſſive debt and 
taxes, under which, at this moment, our 
commerce ſtaggers, and public ruin ſtares 
the nation in the face. 
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18 PARLIAMENTARY REGISTER, of the 
laſt, being the Second Seſſion of the Sixteenth 
Parliament of Great Britain, Containing an accurate, full, 
and impartial account of all the Debates of the laſt Seſ- 
fion, collated with the notes and papers of ſeveral: Gen- 
tlemen, who have very obligingly communicated the 
fame, in two vols, half bound and lettered. 

by x Speedily will be publiſhed No. 1, of the Preſent 

on. 

t7 At the deſire of ſeveral Perſons of diſtinguiſhed abi- 
lities and rank, tkis work was undertaken, The favour- 
able reception it has met with during the whole of the 
two laſt Parliaments, not only demands the moſt grateful 
acknowledgments of the Editors, but encourages them to 
a continuation of the ſame through the preſent Parlia- 
ment. For this purpoſe, and to prevent miſrepreſenta- 
tion, they beg leave again to ſolicit the aſſiſtance of their 
former friends, and every other gentleman, A ftri ate 
tention will be paid to all their commands and favours 
wr will any aſſiduity or care be wanting to preſerve that 
truth and accuracy, for which this 'work has hitherto, 
been diſtinguiſhed. 

The PARLIAMENTARY REGISTER of the for- 
mer Seſſion compleat, being the Firſt of the Preſent 
Parliament. Containing, amongſt a great number of 
intereſting Debates, the Debates on Mr, Pitt's India Bill; 
on the atfairs of the Eaſt India Company; on the Par- 
liamentary Reform; on the Weſtminſter Election; the 
Report at length of the Privy Council, concerning the 
Intercourſe between the Continent: of America and the 
Weſt-India Ifland:, which is no where elſe printed for 
ſale, &c. &c. in two vals. Price. 158. half bound and 
lettered. | 

The PARLIAMENTARY REG:STER of the laſt 
Parliament, complete, viz. from 1780 to 1784, in 
fourteen volumes. Price 5“. 86. hell bounè. 

The PARLIAMENTARY REGIS ER of the for- 
mer Parliament, from 1774 to 1780, ia ſeventeen vols. 
Price Gl. 6s, half bound and letteied. 
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